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stands at just 58.4. per cent,a 9.8
per cent drop on its 2005 peak,

Property report

Sharon Dale when it was 68.2 per cent. West
Yorkshire saw a drop of 10.6 per
cent from its April 2003 peak
of70.8 per cent to just 60.2 per

MAJOR ENGLISH cities, cent.

including Leeds and Sheffield,
have seen the sharpest falls in
home ownership since a peak
inthe early 2000s, according to
report thisweek.

The Resolution Foundation
say properties are becoming
increasingly unaffordable for
would-be buyers. The think
tank’s figures show thatin South
Yorkshire, home ownership

The latest figures for Yorkshire
and the Humber show average
ownership levels of 65 per cent
in February, slightly above the
England average of 63.8 per cent.
Greater Manchester showed the
steepest decline from 72 per cent
home ownership in April 2003 to
58 per cent this year.

The Resolution Foundation,
whichis described as a not-

for-profit research and policy
organisation campaigning

for people on low and modest
incomes, said its analysis showed
that the struggle to own a home
was nolongerjust a “London-
centricissue”.

“Londonhas a well-known and
fully blown housing crisis, but
the struggle to buy a home isjust
asbigaproblem in cities across
the North of England,” said
Stephen Clarke, the foundation’s
policy analyst.

“The chances of owning a
home have fallen fastest in
Greater Manchester over the
lastdecade, though the Leeds

and Sheffield city areas havealso
experienced sharp drops.”

The fallin ownership
corresponded with a near
doubling in the proportion of
private renters across England,
up from 11 per cent in 2003 to 19
per cent in 2015. The Foundation
said renters face spending a far
higher share on their income
on housing than those with a
mortgage and were failing to
accumulate wealth they may
later rely on.

The average first-time buyer
paid just under £30,000 for their
new home in the 1980s compared
with more than £150,000 now,
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according to the think tank,
which used data from the Office
for National Statistics’ Labour
Force Survey.

The report follows recent data
from the government’s English
Housing Survey showing the
total number of buyers has fallen
by a third in 10 years, and those
who do buy their firsthome
increasingly rely in the bank of
mum and dad for helpwith a
deposit.

The think tank also says that
those in the private rented sector
spent more of their income on
housing than owner occupiers

with amortgage. They also point
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out that thereis insecurity of
tenure for those who have short-
term tenancies.

The Residential Landlords
Association responded by saying
that tenants spend an average
of four yearsin a property,
up from 3.7 five years ago. It
added that recent changes by
the Government to the way the
private rented sectoris taxed
could increase rental costs.
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